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n yoar ago exclted so much alarm, were also
kept out of sight,

Extending our observation, bowever, berond
New York and its immediate vicinity, s differ-
ent state of things Isdiscovered. All over the
West and the South and in Eastern States such
as Pennsylvania and Massnchusetts, free silver
laaliving lsaue and will enter prominently into
next month's elections, There (s every reason
to hope that in these elections the couse of
sllver will be defeated; but, in view of the sym-
patby with our silverites shown by the Dritish
Goveroment, nothing short of its overwhelming
condemnation here, which Is not at present to
be expected, will provent the continuance of Ita
sdvocacy and the renowal In 1898 and in 1800
of the contest in its bohalf, If, particularly, the
high prices of breadstuffs which now prevall,
should be followed, after the pext harvest, by
the low prices of the last few years, the agitation
far frec silver will ba wonderfully stimulated.

The same thing ls trus of our paper currency.
The foolish currency reformers, who seck to
substitute for the paper issued by the Govern-
ment and secured by the entire wealth of the
nation, bank notes resting upon nothing but
bank assets and sufficiently elastic in volume
to meet any conceivable demand that may arise
for them, bave the backing of all the impecuni-
oun would-be borrowers throughout Lhe coun-
try. No schems of banking which makes se-
eurity for bank notes indispensable or limits
thelr amount, will content thoese allies of the re-
formers. They demand a repotition of the ex-
perience which the country had for the period
preceding the war, when wildeat banka by the
thousand flourished in remote country villages,
and when travellers came home from thelr jour-
meys with as meny different kinds of paper
money ns they bad passed through towns, and
bind to sell it at discounts rangine from a quar-
ter por cents up to 6 and even 10 por cont.

Added to these grounds of disquietuds on the
part of owners of money securities, and on that
of business men haviog dealings In remote dis-
tricte, is the hostility to mcocumulated property
exhibited by a large number of our fellow citi-
eens. The party headed by Henry George de-
clnres for the renssumption *through wise, equl-
table and sclentific taxstion," of *the wealth
which Justly belongs to all but which has been
unrighteously given to the few." The Demo-
cratle party does not repudiate the utterances
of the Chleago platform, and the Citizens’
Unlon has put forward schomes of public Im-
provement at the expense of taxpayers, which
in principle agree with the Ideas of Henry
George. Ouly the Republican parly standa
firmly and openly for the defence of property,
a8 it doea for the munintennnce of the gold
standard, and In opposition to any meddling
wilh our eurrency svstem likely to lmpalr its
uniformity and Its ample securlty.

To what extent these dangers to the stability
of the country’s business Intercsts are consid-
sred by mon and affect the conduet of their
private affalrs it is, of course, iImpossible Lo nay.
Many, no doubt, fall to percelve them, or if they
perceive them fall Lo estimate correctly thelr
lmportance. The majority, howover, are more
sennitive, and prefer awaiting the course of
evenuis toembarking In new enterprises while
the future is clouded. Assuredly, no one will
deny that If the gold standard were definitely
entablished, that if all schiemes for Impairing the
safoLy of our puper money wers abandoned, and
that If the Itepublican party were surs Lo remaln
in power for unother Presidential terin aiter the
presenl one expires, business men would dis
wiss ali foars, enterprise and Industry would
revive, und the prosperity of which we aro soes
Iog what inay prove to be but & trausient
gleam would shine upon un steadily,

Oddly enough, the priacipal resson given for
withholding suppori, at this Juncture, from the
Republican party, s that It Is an organization
governed by s hend of its own appointment and
©oe to whose rounsels (L dafars, This system of
party managament Is denounced as * bossism,”
Suld rewslanco to It Lo the extent of destroying

the party itsel! ls recominended as the duty of
patriotic citizons, 1t I not considored that this
sama sulrit of realstance Lo Lhe constituted nu-
thorities slucted by m majority of the people s
the eskence of wnarchy, and that ss good =
Eronnid oxiste for rebelling sgaiust resident
Alukinloy un for everthiowing Mr. Platt, Both
bove nuprene, wud In WALy respects, (rous the
Recedsition of the case, despotie power, hut both
B0 Josaess 1hol ;lllwq‘r becuuse (L has been vols

LT wbenated to Lhew by the viilzens over
whon i is exerciseld, 1f the Hepublicau party
18 10 b deatroyol bocnusy M. Plutt controls i,
then our Soumbern felluw

cltizens rightiully
Bought to dedtvoy the Cilon rather thnn lve iu
it under thie rulo of Abrabaw Lincoln, In fact, we
Northerners, duriug the Clvil War, suvmitted
W s more stringent despotism than that of
which My, Plats is nccused, and we did Ik cheor

fully, beoinine we saw that wilhout it we could
ROL sevubiplinh Lhe eod we desited,

The vrv-ent uprining Wgainsl the Republican
PorLy, s fav as bl Is the work of Itepublichus, is
'“l'”" B Ny e simn hstroa of eslublishiod
KOVEERINENL W Lt which aniunied Lhe Bocise
Slouisie uf the Civii War, apd Liskes on & slunllnr
foriu,

Phie Secvasloalsl lemiters vhiated under the
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£ Wis Cent lne.u.os 6 & L] 6
*Ex Interest
Total sales of rallway bonds (par value), §10,182,000.

RAILWAY AXD OTHER SHARER,

Open- High- Low- Clos-

Sales, Namn, ng. eat. ol ing.
170 AdamsEx......150% 1604 165% 1565%
G82843 Am Eug Ref.... 145 148 137 138%

T AmEng Rer pr.115% 1156% 113% 113%
10188 Am Ep Mfg..... 11% 1814 0% 10%
1078 AmEp Mefgpf.. 30 30 27T 28
125 Am Cable...... N1l Pl ol 81
70593 Amer Tob..... » B7Y HBE% *TR% BOW
TIB Amer Tobpf...112 112 *100% 100%
2080 Amer Express..117 118 116% 117

20580 Amer Cot Oll.. £3% 23% 20% £21%
1080 Amer CotOllpt 75 78649 T4 T4
18080 Awh, TEBEFe.. 14% 14% 13% 13%

08247 Awh, TESFpt 30% 8lw 27% 20
818 Ann Arbor..... 12 12 13 12
48 Ann Arborpf.. 30 82 8% 284

12 Boaton AL pf..100 108 100 100

100 Brooklyn El... B84 84 Bl A%

800 Brunawick Co. D'y 24 2 2%
4410 Balt & Ollo.... 16% 104 16 15
400F5 Bay State Oas.. G% Ok 6% %
17785 Brook R T.. ..., A8% 33% 204w 32%

2805 Brook Un Ges..123 1823% 120% 123

§003 CanBouthern., 64% 6589 0504 64
400 Can Pacifle..... B0's Bl% 6B0YW B1N
15 Consol lew,..... 80O 30 30 a0
BE46N Ch Gt West,.., 17 17% 14% 16%
AS0ChOLWestpA 424 42% 41 41
1820 Ch Gt West pB 2Dy 80 20 20
215 Central Pas.... 186% 106% 16% 10%
88407 Ches & Ohlp.,.. 22% P£2% 204 21%
LHOChAENpf... DR DD PO op
407185 Chicago(ias.... B1% B4% BTY% p4
1Chic & Allon...1056 185 165 106
RO C, C.CaK L., 36 aa 484 34%
17600 Chio & N W....123% 125 121% 122%
100Chic& N WpLl.103 103 163 163
158201, D& Q. - D5 na 01% 93
200410, MASLYP,.., DS 056% 017 93
feOC MEStPPr.180 140 140 1304
BO7OUC, HI&RP....., BB BB8% H4% BLT
8760 Col Fuel,...... 2B% 24 22 22%
10 Col Fuel plo,... DO po Qo po
100 Cent Q& Coke. 20% 20% 20% 20%

100ColC&Tdevp 2 2 2 2

1925 Co0L, IVAT.... B84 (%W @6 6%
YUOCULHV ETp., 10 10 10 10
BEG Colk M Coal,,, @4 o0% G 0N
200 Cap Traotlon... 60% 6H0% 6O%W B0%
BOO Comstck TM., .04 .04 .04 .04

PN Consol GaaC0.. 207 212 20824y 210%

16860 C, Ind & L...... 10% 104 Wy 0y

1420, Ind&Lp... 383% 338% B2 a2y

417U Dol & Hudson.. 116% 115% 111% 1104

P00 Dol Lavk 8 W. 1675 167T% 168% 166%

SH40 Detrolt Oaa.... 40 40 a5 a8l

10 benver & HO., 13 13 13 13

BTRS Den&k RO pf.. 4T% 47% 45 4l

BiBO Frie RI....... 10 10%W 15% 10

SIEOErie LR It pf. 40% 40% 37% 87Th

1800 Erfe R 2 pf. 204 B24% 204 20%
10 EreTel & Tel., B8 68% 0O8% @8YW
SOFint& PM.... 14 14 13% 18%
O FlintE P M pl, 47% 40 40 ah
WNFWRRO,.... 14 156 14 16
e FEwWance, 17 17 17 17

BhOr B& Wdeb,, 782 e e 72
17005 Oen Eleotric... 306% B0% 384w 3a%
1010 K BCiatin.,..., DD% 00% DON POy

210 Morn Killver M) .25
gAuo lltnols Cent.... 108 108% 101% 101%
HOUD Hilinols Breel... 40 40 4l1% 43%

020 luwa Central,. 2 i) "] (1]
a2

1.66 1.26 1.556

425 lowa Cent pf.. a3 ag a3
1080 Kan ¢, P& U,. 24 &% D4 Edy
100 LE#® Weak..... 18% 1B% 17% 18
0t LE® Wt pri. 78 T0% T4 756
1148 Leke Shore.... 170 171% 170 170%
200 Loug Iulapd. ... 42 a2 42 42
5061 Laciede s ..., 42% 43 d0% 424
TB0UN Lou & Naali,... DBY 6D b4% 653
gOK1U Munhattau Conl 03 108% 00 100%
B0 Mot SLRY...... 102% 102% 00% ppsy
110 Mine Irun...oe. BT% B%% 674 6TYS
000 Met Trac.......118% 118 118% 119
1R00 Mich Ceatral, 103 104 100% o227
100 Mion & 8t Li..oo 86 256 B4 4
1000 ALETL Ikl BO B HU Bl
RN AL, ¥t 05 HO% G4 64
B1032 Mo Paciie, ..., HU% 31N 274 pHY,
nob Mo, K & Tex... 10 104 13% 144
gurds Mo, K &£Tax pf 30 ar a3 ad
pon Mobllo & Ghilv., 24 20 28 2y
128 Murris & ¥s....188% 166 1U8%y 188%
800 Natl ttarch..., B8 B 8 8
BOUNAULON...... LUN 16% 164 16%
100 Keow Ceut Coal 7 Vi i 7
16040 N J Central,... B4N 06 Wiy p3
Basd4 N ¥ Central,...107% 100 100y 107
14700 Nut Lead....... d0% J7 324 U4

10Nl Lwad pfon 10N TOGY 10Uy 103%
1 Rorih AnWr... . a4 A 4% 4%
BN Y &SI DBE IRE  LBU LB
NN Y, v e Bt L., 14% 14% 14 14
1406 NV, 8 & W, 6% 10% 174 19%%
pRLUAN Y, b & W ut, 0N BUY% Gy day
PUU Bt & Wesh.: LO% L10% 15 ¢ 10 |

of last year. The imports of specie for the week
wero $1,817,879, of which §1,70L.060 was gold,
making total specie Imported aince Jan. 1, $10,-
824.367. Exportaof specie were: Gold, none,
and silver, $655,046, 8 total of 853,014, agalnst
$806,302 the previous week. The exporta of
specie aince Jan. 1 bave been: Gold, $25,493, 084,
and silver, $37,720,6588, a total of $06,714,372,

The weekly atatement of avorages of the
Clearing House banks llmwl:

Oet. D, Oet. d"
71,3 'r.lnn .nm-n? mn ru-o T8 4 lnn

Loans....80%

Deposita, 810, B1M,079,400 Dec

Cir'lav'n, 10,840, 700 Ine. 45 ruu

Lllln, T9, 745,500 Ine, 20,400
Bpeclo... V4,550,700 Ino. BEBR. 200
Rea’ve 187,060,500 §1A5.184,400 Ine. uu.non

Ba've r'd 154,154.800 104010600 Dea. 400

Burplus $15.455,000 $14,014.500 Ino. .I 00

The surplus & iy-nr ago was $11,811,100 and
two years ago $15,3R0,175.

The Unlon Pacifle Rearganization Commlttes,
Louls Fitzgerald, Chalrman, reminds holders of
reorganieation certlficates for shares depoailed
that the second installment of 5 W oent. Is due
an Oct. 20, and must be pald on or before that

ale.

Goldman, Bachs & Co. offer to Investors a
lb:m; selection of high grade rallroad and other

nds,

Zinnncinl,

THE AUDIT COMPANY

OF NEW YORK,
Equitable Bellding, $20 Broadway,

Presldent,
HELMONT,

Actin
AUGUS

Vire-President,
WILLIAM A. NASTI,

Manager, Chitef Consulting Auaditor,
THOMAS L. UILEENE. BETEPHEN LITTLR.

Consulting Engloeer,
WILLIAM BARCLAY PAHRSONB.

Chief of Corps of Eb n, Recroiary and Treastrer,
HENRY B, SEAMAD EDWARD T. FERINE.
DIRECTOIS,

August Belmont,
Frederic %, Olvott,
Jamea Stillman,
Willlam A, Nanh,
Joseph 8. Auerhach, G, B, M. Harve
George G. Haven, Jobn 1. Water ul‘r.
George W. Young.
ADVISORY COMMITTEE
of Blockholders,
W. Bagard Culting, T. Jeflarson Coolldge,Jr,
Walter J, ﬂnkman.' Charlea 8, Fairchil d.‘ U
AL Juilllun!. Gunstay E. Kinsel,
Henry W. Poo Inaac N, Beligman,
Louis Fllmrnld Hobert Maclay.

The Audit Company exanmines and reports
upon the srcounts and financial conditlon
of corporations, copartnerships, and individ.
vals, and examines nnd reports upon the
physleal eondition of rallroad, manufactur-
ing, and other properties,

118 services are of value toinvestors, finan.
clal institutions, borrowers of money, di-
rectors of corporations, merchants, Orms,
and purchasers of properties,

THE STATE TRUSTCO.,

100 Hroadway.

Capital and Surplus, $1,800,000.

Acie as Trusiee, Moglsirar, Transfer nud Ple-
eal Agent of Corporations, and Exsscutor,
Adminlstrator, Trustes, Guardion and Commii-
tre of Estates, Logal Hepesitory for Ceurt aud
Trust Funds, Takes Fuil Charge of Real apd
Persvnal Estates. fniercst Alluwed oo Doponlis.

FRANCIS B HANGH, Prealdent,
Wo Lo TRENUOLML | oy p

A. J. Cassatt,
Marcollus llnrllu‘.
Charles L Flint,
ﬂeonrel" pell,

realdenta,

b nmuw Truat UMiver.

THRUBTEES.
wulu s, 'Pnlua. Henry Btoers,
H. Cuuk treurge Wo Quintard,
(_uu{ it Fliat, Forreat 1L Varkar,
V. L Trenlinim, Charies Kerlbiner,
“Illlllll . Kenuall, Charles L. Tiffauy,

Waltir B, Johnson,
Joseph N. Hallock,
leﬁu A MoeAlpin,

Gyorge W. Waite,
Vercival Kuath,
Francis 8. Baugs,

Andrew Mills, Francis Lynde ~tetson,
Wlullm A. Naah, Thomna A, Melntyre,
Geor, qur Peabody, Fdwanld K Poor,

J. D, Protat, Apson (. MoCook.

| Nbany & Susque, -

-

1

Financinl,

s A

it High Grade Bonds.

State of Mass, (1935) - - - Gold 3is
N.Y.Cent. & Hud. R, R, R, 100-yr, - Gold 34s
Lake Sh. & Mich, South, 100-year - Gold 34s
. Pitts,, MeK' pnrl & Youghio'ny - Ist Mige, 6s

(Uunr, by 1,8 & M, No, and by P& LR e

NY N Hmn & Hart, - Convert, deh, 4s
Old Colony R.R. (1925) - - - - 4s
N.Y. & New England - Ist Mige. 65 & Ts
Del,, Lack, & West, . - Ist Mige. 7s
Morris & Essex - - - - Ist Mige, Ts
Morris & Essex . Guaranteed Consol. 7s
Guaranteed Concol, 65

Chl. & Noithw'n Consol, Skg. Fund Gold 7s | "™\

St Paul & Sioux City - st Mtge, Go'd 6s
Erle Rallsay - . . . Consol. Gold 7s
N.Y. & Erie - 2d Mige. Extended Gold 5s
N. Y. & Erle - 3d Mtge, Extended Gold 438
N. Y. & Erie - 4h Mige. Extended Bold 5s
Pitts., Ft, Wayne & Chie. - 2d Mige, 7s
United N. ). B R, & Canal (1944) Gold 4s
Canada Scuthern - - - Ist Mige. 5s
Michigan Central - - - Ist Mige, Ts
Rome, Wafer, & Ogdens. - - Consol, 5s
SLPL M &M 20 (Now Ist) Mtge. Gold 63
Chic., St L. & N. 0. Gu'r, Consol. Gold 5s
Ches. & Ohlo (1908 & 1311) Ist Mige. Gold 6
Chic,, Rock Istand & Pac, - Ist Mige, Bs
Cleve., Col,, Cin. & Ind, - - Consol. 7s
L. & N. (Mob. & Mont.) Ist Mige. Gold 4}s
Nash,, Chat, & St L. - - Ist Mige. Ts
St L. & San F. 20 (Now Ist) Mige. Gold 6s
Oregon Short Line - . Ist Mige. Gold Bs
Third Avenue R. R, - - Ist Mtge. Gold 5s
Edison Elec. lluminating Ist Mtge, Gold 5
New York & Harlem - -
New York & Northern - Ist Mige, Gold 5s
C., M. & St, P, (C. & P. W, Div.) Ist Gold 5s
C., M. & St P. (H. &D,Div.) Ist Mige, Ts
G, M. & St P, (River Div.) Conv. Ist Ts

FOR SALE BY

Goldman. Sachs & Co.,

31 NWassan Street.

GuarantyTrustCo
- of New York.

NASSAU, COLNEWL CL'aK 5. REET,
CAFPITAL, » » @« » = §2,000000
BURPLLUS, » & = = §2.000,000

ACTS A8 TTUSTEE FOR CORPORATIONS,
FIRME, ANDINDIVIDUALS, AS GU VRDIAN,
EXECUTOR, AND ADMINISTRAT R, TAKES
ENTINE CHAMIL UF HEAL AND PER-
BONAL ESTATER,

INTEREST ALLOWED ON DEPOSITS
subjeet to cheque or ob Certideate.

BTERLING DRAFTS ON ALY, PARTH OF
OREAT BRITAIN BOUGHT AXD BOLD,

COLLECTIONS MADE,

TRAVELERS' LETTERS OF CREDIT AVAIL-
ABLE IN ALL PARTS OF TIIE WORLD, AND
COMMERCIAL LETTERs OF CLEDIT ISSUED,

WALTER G. OAKMAN, President,
ADRIAN ISELIN, Jr, Vi e-Preaident,
OGUONGE L TURNBULL, 28 Vi e-Prealdent.
HENIY A. MURRAY, Treas, and See,
J. NELSON BOHLAND, A=t Trean apd Bec
JOHN GAULT, M nager Forelgn Dept.
DIRECTORS,
Bamnel D, Faboock,  Charles R, Henderson,
Geargo F. 1'aker, Adrlan Iselln, Jr.,
George K. Buwdoln, Augustus D, Julllland,
August Belmont, Jumen N, Jarvie,
Frederle Cromwal), Richard A, M Curdy,
Walter IL Gllletta, Alexspler E Orr,
Robert Goelet, Vinlter O, Oukman,

Q, (. Haven, Heory H. Mogem,
Ollver Harrlman, N, McK. Twombly,
B. Bomers Haves, Frederick W. Vunderbile,

VWilllam C, Whitoey,

LONDON BItANCIL,
33 LOMBARD STREET, E. C.
¥, NEVILL JACKSON, FECOETARY.

Buys and seclls exchsnge on the principal
cltles of Lhe world, collects dividends and cou-
pona witbout charge, Issues travellers' and ecom:
merclal leiters of eredlt, receives and paye
intereat on deponlta subject to cheque at slght or
ob notlce, leods money on cnllaterals, deals in
American apd other Inveatment securitles, and
effets it services as correspondent and fAnancisl
ageot to corpuratioos, baokers aod merchaots,

Bankers,

BANK OF E AND,
CLYDESDALE BANK, Limited,
NATIONAL P'ROVINCIAL DANE OF
ENGLAND, Limited,

PARIVS BANK, Limited.

Eallcltors.
FRESNFIELDS AN WILLIAMS,
Londen Commlitoe,
ALRTHU JOUN FRRASER, CHAIRMAN,
DONALD C, HALDEMAN,

~ MERCHANTS'
NATIONAL
BANK

OF THE CITY OF KEW YORK,

40 VWall Street.

CAMITAL, $2,000,000, SURPLUS, $1,000,000,
DEPOSITS, $15,000,000,

FOUNDED, 1803,

186th Conwecutive Semii-Annual Dicidend
Declared July 1, 1897,

OFFICERS
Robert M, Gallnway, Fresldent,
Eibrri A, Brinvkrerhoff, Vioe-Prosidont.
Josepli W, Harriman, Cashier.
Baimuel B, Camplivell, Assistant Cashier,

DIRECTORS :

John A, Btewart, ren, U, 8 Frust Co,
Bibert A, UWelneckerhol, Caplinlisi,
‘haw, Birwarl Sinlth,

!
K]
1 L1

Sermilye A € a.

Kountze Brothers,
Bankers,
BROADWAY AND CEDAR ST., NEW YORK,

Buy and make advances on Railroad, Munici-
pal, and other Securities,

Draw Bills of Exchange on Englind and the
Continent, and make Cable Transfers,

SPECULATORS

WILL, beloteroated tu our WEEKLY MARKET LET
TER anud 51X DAYS WITH KING COTTON, either of
w ik will Lo sesik froo on reguest

STUART & PPADDOCK,

BMANKENRS & HMUKERSy,

00 HHOADWAY, NEW YOREK.
HUSTON, MAHK.; PHILAUELPHIA, P&
014980 AMES BLDG, 441 QUESTNUT &7, |

President,

Rolieri M. Gollnwny
) S T liroihers & Co,
LE
LN

Claries I, IHekey, 4.,
Hienry W. Banks,
Gruree Shiermam,
tdnurd Haolbrook,

Man hattaﬁ Trust L.o.,

Al B RELT, poruel NARSAL.
»1.000,
e, rllutuiulruur.
"”H' ar Trus atee, Sl I8
al an,.,mr: fur Yeuer
rporations, and Traos.
3 n B-ul.ldl

Henrs W, Hounks &
Vive-"res, e, Tr.

L
('
Fres, Goarham Ml‘l u,

(J\l'l'l'"l
Adthoiigel 0 wel Bs ae
Guarding
.ﬂ

subject m lhrll thra ulh New York o |I'Il1nl Louse.
JUIN L WaTERBLRY, President.
Jous kkan. Viego V'res, A ¥ FRE o Niie Pres,
CillaniEn k. =811, 15 0. and | TeaaL er

W.N. I .q..,‘,.'th...l:_ e iiavi m Fonn, Ass't] tens
MErdetora
Augant Helwopt, Jnhn
H.W. Cannan, Jihiu
A Sl"-‘“ Jiihh
J it b atabdulph,
lm.r..lu tnh Jurio e Njwlidon,
Atios T h, B Thomas,
'}'l'h" A it Ware by
N ) L1ITAT) L] Yy
w. u:ﬁ:u;uu. ilaun, o

Consolldated 7s |

i

The Union Paclrm [lamar & Gulf
Railway Company,

The understened. re presenting & majority of the
consolldated miartenss bonds of the Unlon Pacifie,
Detiver and Guif Rallway (o \-m;ur ¥ tanned under s

morteage duted April 1, 1500, have toan constitnted
A eommities For the protiad lon of the interests of 1hs
consolldated nortgnge Bopdbninerms, nder an agree
ment dated Sepremier 18, (507, | || edof which oan
be vbialned &l the afiee of the reposibare, Centreal
TIHIH Cimipany of Xvw Verk, x<. na Wall stroet,
N, Y. or st the sgency of the Nopoitary, the Amerl-

can Losn sl §rost Cumpan

¥, No. Ll State Bireet,
Rowtan, Muis

Holders of cansalldatell morigacn bonda may do-
POMIU The eaiie Wi dhs Depstary 1 the Clty of
New Vork, or i tiatun at 1te sabl ageier. i oF be
fore the fist day of Novembup, IS07, CortiNcatos uf
the Depoaitary witl e tekoed for (e donollAated
POFERRGE Bl s degeatood, ond ki applioation will
b il me wonon w praveioable, 1o pave sach eeriin.
el Ll b the Semw Y ork

1k Exchange.
PR, Sepromler 4

“ ln\\n LM
GEDRGE S Py L AN,
o KEANEDY Tan,
VLIVEIL AMPN,

ALY WALTRRS,
LLUSY IS W [ ST
EARY LNVIN,

Uil mLitnnay,

140 T,

y Uhinlrman,

Commities,

J.T. UNAXGER, Secrelary.

JOIX 8, wWivp,

E. €. HENL N, Couuwsl,

The Union Pac’ ﬂc [lemrer & Gult
Railway Gompayy.

To the Walders or

Flrat Mortgage & ier ernt, bonds of the Denwvar,
Texas and Giyll way Colnpany

First Morigage o r ocomt. boods of the Denver,
Texas ani Fort Worth Radicoml Co npany i
Funded Intosest cariiticates of tho Leprer, Texas

Al Tort Worth e coald Company ; and

Aok of the Unlon Pacifie, Denver and Gulf Rail-
way Compauy:

A vormitiee of bolders of the eonsolbdated mort-
Esgn Londa of the Unton Paciie, Treuver sl Gult
Kallway Company hae baen forme ! under an mgree
ment dated the eiglhiteent i day of Eeptemiber, 1RUT,

Hulders of the atinve minrloned  bouds, funded in
terest certifeates, and stock may deposit the same
subiject to sald sgreenient with the Cenceal Trast
Cumpany of New York, the Dopositary namad tn aald
Agreament, at it ofee, Noo 51 Wall =teeet,
York, or at 1te sgoner, thie American Loan and Trimt
Company. No. bl State Streat, Bokton, Mass,

Cartificaten of dopontt will o eued by the Dapos-
tary fo reapect of depisits so noade, kod an applica:
tom will e made, as soon as practicable, 1o have surh
orriificates 1nted upon the New York Stock Exchange,

Dated New York, S ptembar 18, 1805,

GCHESVILLE WM. DODUE, Chalrman,
GCHEORGE M. PULLMAY,

4. MEXSYSEDY TOD,

OLIVER AMEn,

HARRY WALTERS,

HENRY MU,

HESRY LFEVIN,

URIAHM HERKRWANY,

Now

Committen
J. T. GRANGER, Bacretary
JOHR 8. WISE,

E. C. HENDERSON, Counsal,

UNION PACIFIC
Reorganization.

The Reorganization Committes hershy calls upon
holders of Certifoaten lssued by lts depositaries for
sbares deposited under the Plan and Agreement
of Heorganlzation, to pay on or before W RDN K-
PAY, (MTOHER 30, 1887, THE BECOND IN.
STALLMENT of five per cent. of the tiumlnal or par
walus of such Ceruficates,

Payment tn N w York must be made to

The Mercantile Trust Company, 120 Breadway,

and must be aceompanied hy proasntation of the Cor

tifcates of Deposit for indorsement of such payment,
LOUIN FITZGE RRALD,
JACOR H. SCHIFF,
T. JEFFER<ON (OOLIDGRE,
CHAUNCEY M. DEPEW,
MARVIN BUGHITT,
OLIVER AN EN,

JR.,

Committon
ALVIN W. ERECH, Becretary, 120 Brosdway,
Kew York, Beptember 24, 1807,

l

Mortgage Investors
can sccure chioice mortgages and absolute
safety of principal and interest by purchas-
Ing the guaranteed mortgages of this com-
pany. A large number always ot hand for
Immediate sale, saving investors loss of In-
terest by delay.

Bopos MoRTGAGE QUARANTEE (]

Oftcen: | N T cor-per sl £ 7th Av., N.X.
1175 Remsen 8t,, Brooklyn,

CAPITAL & SURPLUS, $1,300,000.

DIRECTORS
George (. Williams, William M. Ingrabam,
Alexander E. Orr, Julin ). Tueker,
Jacob H. Schifr, William Lummis,
Johe W, Steriing, Jamea I, Lynch,
Charles R, Hondernon, DBenjamin D. Nicks,
Charles 8, Drown, Jullen T. Davisa,
Frederick Polter, Fellx Campball,
Bamusl T, Freeman, Wesaley O, Buah,
Ellls D, Willlaumes,
WILLIAM B, ISHAM, MARTIN JOOST,
Prealdent. Vioe: President.
CLARENCE H, KELSEY, 84 Vice-Prealdent

FRANE BAILEY, MARTIN WELLES,
Becretary. Tressurer.

——————
.fnumrl!l.

i 0

TO HoOLDERA OF

Gentral Pacific Rallroad Co,
5 Per Cent. Bonds,

BUE inan,

In wlew of the matiiring elnfa of the United Btates
againet the Contral Paciie Dadiroad Company, we
Aot o Ninportant that thie holders of bonds of the
Al o et whomld Gldte i order to spenre effective
Fajiresrintation of thelr eommon Interesm,

Terders of & baice minount of Conteal Pretfte Pred
Morlgage Honds bave sleendy combilned, and numers
atie Heockhioders af the Compinny have entrdetsd
tholr rooredniation U n Committes,

| A Dondhoiders' Ageremont, dated October 1, 1807,
hes been propasod, Wheh confers npon us the righd
1o represent de pimited Bends, and 1o take any ateps
neeesedr® For the pro et 'on of thie Flghits of the Nonds
bolders; alni pos pepremaent Ches Qe ed Wonds 1o oone

el wlth wuy eomd ldstole it of 1h o Ropded Dekt of
e Crnteal Paci s (Rl o nuy, Lot snbjecy w
the b nppeoval of degeos iing ondiolilers.

Nootipras will b mode 1o dogesbimg Homiholders
OF CoF FOFY s

Beposiigie oyl Biers will re olve temporary ree
Celpts, v huhpeable far eagrived eertifoates of
pjiien i ol o e A hew York, counters
Blesnil by glhe o I ®inies ThUst Colpany of New
Yolrki u aai Aptication for Datiig theae caps
10 Vi b the New York, Deelin, and
Ataterd o Soock ¥ echianzes

A ¢ Hretod wpon b s apperinining
B ot pstdte- | bondm @I b padd Ao hioldera of cortilie
Ll I paymaonts w il e stanped thetoon,

W bn e Bomiwilders do dhegrsit tuetr bonids on or
befors ARG EYIQIFIL B, Y R03, after which dase
B will b peeelvedd only oy rudh worms a8 we may
hervatrer doelesfitivs

Pl annst carey tho eoupons, due Apreil 1, 1008,
el pdl wuks hUES (8 LT G

Coptea of the Hondbeldess® Agreoment can be ol
talied bt oar GBees

SPEYER & CO.,
AEW YORK,
DEUTSCHE BANK,
\ HERLIN,

TEIXEIRA DE MATTOS BROS.,
AMNIERDAM,

u] shier D, 15007

Central Pamﬁe Rallroad Co.
ﬁrsI Martgage Gold Bonds.

o one ads ortivoment publistivd August Blas,
18105, fr-'i iz tie Fxrenaton and Beposit of these

Lionda, can e olitaans b wt olir wities.
Homiholiders sy proscnt thele Bon ' for axtems
| Mon st ogr oMee, and depasly the  with us,

free of chiirge, ON O BEFORE o4 10NER B0,
I3, under a FBondbolders' Agrooment, dated
Augast 14, 1567, between Depositing Hondholders
anii clraelves,

SPEYER & CO.,

20 NROAD STHRNET.
New York, Sepitember @24, 1907,

NEW EDITION

HAIGHT & FREESE'S MANUAL

JUST ISSUED,

Write or call for the Iatest edition of our *400«
PAGE SECURITY MANUAL" just lssned, giving
Iatest rocords of prlers and statistics 1o aate,

Awdd by Hank-, the Pross. and Boards of Trade
HLhe cotntey (o tee the moat osndensed and
statlaticaliy relialde pubilication over fssued by any
banking hotae, Llustrated with rallroad maps shows
Ing the States througb which they run, and giving
TAnD of prices of Stocke, Wheat, and Cotton for ten
to thirty years, latest inanecial reporis, statements of
earnings, &c., of all railrosd ant indnstrial {noor-
Ferllium whose shares are Hlated on the prinelpal
gohanges, thrrahir enabllog Investors (o operale on
thelr own llllgrlwul baseld on farts 16 i found In the
Maoual, which Ia (nvaluable to husineas men geners
allv. It vnahles any one to invest money, kseplng the
principal Intact, and making it pay an Intome.
IMLUFED GCRATIS AMD MAILED l’ﬁ.l.
‘M, BONLIM, HALN,
L Ol"l‘ﬁ‘ FROV lllﬂll
Dought aod s0ld for eash or on margin of 8 to 8
por cent, Commlssion, 110,

DETERMINING l‘llﬂ PI‘J\\( AL I’Wl
SIBILITY OF TH WITH WwHICH

U DRAL I8 AN lﬂﬂllfl!‘l' AS BELECT-
THE HIGHT §FTOC MY,

ew York, Hoston, and Plhiladeiphia Natlional Baak
nf renced furnisbied,

Twenty yours' sxpsriance, largeat ¢mnlalp, mosl
com modlous oMoes, best brokerage se|

HAIGHT & FREESE

BANKERS

—AND—

COMMISSION STOCK BROKERS,
New York, 53 Broadway.
Philadelphia, 402 Walnut St.
Boston, 85 State St.

UF-TOWN OFFICE, 1109 IIO&D'A'.

PRIVATE WIRES.
Uited Stades
Portgage & Trust do.

saffgTpAn T oy

Trassacts a General Trust Business.
Takes Entire Charge of Real Estate.
Loans Moncy on Bond and Mortgage,
Issues First Mortgage Gold Bonds -
Interest on Deposits Subject to Checks

through

OFFICENS,
ecarge W. Young. "
uther Kountze ...
wmes mpAon ...
rihur Turnball
"IIIL;T‘I'. El lott
Imr Willle nm ‘A
chard M, H Anst. Secrolarys
EXECUTIVE ﬂ)\lill'l"l"l’ll
Tichard A, Mot urdy, Custay . Kiswl,
UCharies I IMokev, v, Luthe: Kountre,
Clhiarios 1L Hmﬂ:m:g .ll.mn Timpson,
DH&E(.‘TOILS

TITLEGUARANTEE
AND TROUST @,

l-m Broadway, N. Y,
H Hemsen 1 Brooklyn.
N.E.cor.58th St.and 'ﬂh Ave.,N.Y.
150 West 1205th St.,

CAPITAL, . 52.500,000.
SURPLUS, $2,000,000.

Offers (ts services for the safe keeping and
Judicious management of trust funds,

The company Is in a position of great ad-
vautage fur the sccuring of mortgage In-
vestmenta,

1t can render invaluable service to those
who wish their funds, of whatever kind, in
vested In good mortgages,

The cotnpuny acts as exccutor, guardian,
or committee; receives deposits, execules
all trusts,

OMces [

TRUSTRES:

Jolin 8. Kepneay,

Willluin M, Iugraham

Charles A. Peabody, J'r..

Jpnios ). l.,nl h,

lln l| Iy pliant,
Jooat,

lln lli]nmln 1) Illuh
Willinm J. Faaton,
John I I‘]hu_
Eills 1. Wllle
Charles Matl lﬂ?
Charies Wobaris
CLARENCE H, KRELSEY

George 0. Willlams,
Alexander b s,
Augustin D, Juliliand,
Charles 8, llrow n,
Louls Windmuller,
John Jaceh Astor,
Jullen T, Davivs,
Wiltimn 1. Male,
Charles R Henderson,
Frederlok Potter,

H. V. K. Cruger,

FRANE HAILEY, Viee ll'ru--hlr-nl..

OIS ummrr Racratary,
EDWARD O, BTANLEY, Trvasuy
STEIHEN P,

1L ARD L wlut-m&. Bolicitor,
Macy & [2endleton

NAS, t!"l‘lll!-_
BANKERS,
45 Broadway, M. ¥,

BRASUH OFFI H”'I nnu::r'r':“:?n:::

Stock, Cotton, Bond & Grain Brokers,
Members of the NEW YORK STOCK,
Cotiun, PFroduce & Coflee Lxchanges,

FPrivate Wire tuo Chilvago.
Pally Market Loilesr va Ayplicvatien,

Gustav I Hissel,
Luther Konnize,
Charlton T. Lew s,

Dumnnt Clarke,
Charles D Dickey, Jr.,

Wililam P, Dizon, Tewin May,

David Dows, Jr., Thewtore Morford,

Huhnnl'l A (ranoiss, Hiehard A. MeCurdy,
G Haven, Jr., Ho: wrt Ulyphant,

Clurlu 1% llaudm ) rat,

James J, HHI Timpsen,

.'Iaa .
Un.nilulr G, ﬂuhlm Geurge W, Young.

ERBOp
TRUST 00

1FTH A\"F. COR.
m‘muu 66 Biwa .
CAFITAL.......
LE l‘b DEI‘OBIT‘!H\'
For Biste, Clty, and Court Moneys,
Interest Alluned on Tluw llrwlll.

Chevks passed through N, mo-nn{

Acts an Kxecutor, Guardlan, or Adwi nlnw
Estutes, and ss Hecelver, Begiatrar, Traosfer a
Finsocisl t[rnl fur Stutes, Rallrosds snd Gorpes
rations. f"“’ Department with

[] sl Facil'ties for Ladies,
BORERT MACLAY, Uresldent
CHANLES T, BARNEY. Viee-President.
JUOSEPI T, BROWN, 24 ¥Vies-Presldent,
FRED'E L. ELDRIDGR, Becretary,
J. HENRY TOWNREND, Am't lmvhm

NorthAmerican
T@rust Company

100 DROADWAY, NEW YORK. sad
90 GRESHAM 8T., LONDON, £ G

CAPITAL $1,000,000..

BAMUEL M. JARVIS, Presldonty
ROLAND R, C ONK LIN, Vice-Prosidonty
B L, CONK LN, Becrotarr

F. C. "HEST, Aspisiuni Seerolary)

B R, HARRERT, Lendan “acretaryy
E J, CHAFPELL, Leodon Treasurer,

LOCOMOTIVES.
Richmond Locomo'lve and Machine Works,
RICHMOND, VIRGINIA.

BIMPLE ol CUMI OUSD LOCOMOTIVES TO THEIR
WS DEsIuNs OIL Tu SPECIFICATIONS.
Modernly equipped sbiups,
Anvial capncity BOU lovemelives,
Ferms wailde satisiaviory.

l. urnlpl.lonl!l hllﬂa
For ather § ldwrumu wider Lhks heuding 8sd
Bkl g

.M
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